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25th July 2024 
 
The Reserve Bank of New Zealand 
 1 the Terrace  
Wellington 6000 
 
 

RE : Central Bank Digital Currency Public submission process clsing 26/7/2024 

With regards to https://consultations.rbnz.govt.nz/money-and-cash/digital-cash-in-new-zealand/  

The Respondent  wishes to present this in person to the select committee prior to this being tabled  

in parliament before the creation of yet another fiat fictitious ‘digital’  paper ‘currency’ system 

unsupported  by any real or tangible asset backing.    

 

Purpose 1. Do you have any feedback on the objectives for the digital cash to:  

Answers in red print 

i. ensure that central money is available to New Zealanders and allow it to be used digitally.  

New Zealand already has digital currency, 98% of all currency is digital and held digitally by the 4 

main overseas banks only less that 2% of all currency [ unit of exchange] is held in notes or coin. 

There is absolutely no requirement for yet a  SECOND Fiat currency to be created. Firstly the four 

main Australian banks are not just going to hand over their wealth in mortgages and deposits to 

an interfering RBNZ or some other fabricated digital autocrat. That is never going to happen. 

Please get on the financial page of realism, as it appears you are dreaming in the clouds – and do 

not forget CloudStrike, RBNZ cannot even secure the safety and security of the existing monetary 

system let alone a second Fiat fabrication that sounds very like BitCoin.         

ii. Contribute to the innovation, efficiency and resilience of New Zealand’s money and payments 

landscape.  

New Zealand  already has a highly advanced efficient, innovative, resilient payments landscape it 

is called SWIFT, EftPOS, Paywave, etc.. and the various credit card clearing houses that work 

perfectly well thank you very much  and as above we not need yet again a second predatory 

parasitic fiat monetary system  controlled by a  single RBNZ or CBDC wannabe autocrat seeking to 

dominate yet again hegemony over people’s right to control their own earnings, savings and 

spendings.          

i. Central bank digital money should not be available to New Zealanders. Digital cash is used across 

New Zealand at the retail level and there is no need for a Central bank/CBDC ledger tier. The RBNZ 

seems to set aside or compartmentalise issues which conflict and contradict their CBDC campaign. 

As a Central bank the RBNZ not only responsible for monetary policy, but is financial 3 markets 

regulator - responsible for oversight of the financial system and prudential regulation of banks, 
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deposit-takers and insurance companies. ii. The RBNZ can work to ‘contribute to the innovation, 

efficiency and resilience of New Zealand’s money and payments landscape’ by working 

domestically and globally to ensure retail banks and other service providers innovate to improve 

the speed and efficiency of financial services and transactions, and particularly work to prevent 

cartel-like practices that squeeze out smaller players. The efficiency and resilience of financial 

systems is dependent on a healthy amount of small financial actors, some medium and few large. 

Small financial actors are more likely to support local businesses and local innovation. 

Unfortunately, the RBNZ appear seemingly unconcerned about these complex issues which can 

benefit from central government support, and more intent upon entering this market as a 

competitor. The RBNZ can strategically work to prevent small shifts and decisions which lead to 

barriers in cash use, by businesses small and large.  

The use of cash cannot be limited, as it is necessary for use when EftPOS machines go down, there 

is an outage, an earthquake or cyclone that is where the real resilience of cash  comes in handy 

despite its obvious daily usefulness.  

  

2. Do you have any feedback on the digital cash principles of Uniform, Universal, Private, Reliable, 

and Orderly? 

This respondent does not support CBDC’s . There is evidence, based on Bank of International 

Settlements white papers that the programmability (including smart contract) functions will 

enable targeted functions which contradict and conflict with the principles of uniform, universal, 

reliable and orderly. The principle of private is dependent on whether the government declares a 

state of emergency, whether the policy or intelligence community declare a need to access 

account information. The principle of private is compromised by the coupling of CBDCs to digital 

identity information which also contains biometric data. This augments the potential for 

government institutions to access and take action to interfere with private accounts should the 

government wish to do so. While this can also be undertaken on private retail accounts, retail 

accounts are not so closely coupled to biometric data, and at scale (composable) functions are 

more difficult to achieve.  

3. What are your biggest concerns with digital cash? What design changes, if any, could address your 

concerns?  

This respondent’s biggest concerns regard CBDCs, not the misleadingly named ‘digital cash’.  

‘Digital Cash ‘ is an oxymoron – cash is not digital and can never be digital , cash is 

cash ! notes and coin- again please get off your cloud and get on the financial page? is that 

even possible for you ? 

 There are four identified democratic RISKs. These have been persistently ignored and set aside in 

RBNZ policy papers, this is not surprising, as RBNZ officials have a private agenda and are seeking 

to limit public discussion of CBDC risks in order to secure public consent for these technologies and 

without full understanding and knowledge of the RISKS :  



1. CBDCs  appear to be a front agenda for implementing Digital IDs – and when coupled enhance 

all-of-government oversight over private activity, Therefore, privacy issues in this document 

primarily concern government surveillance, including surveillance across government and through 

backdoor access points.  THIS IS NOT ACCEPTABLE and a blatant encroachment on Human Rights  

2. CBDCs will be transferred electronically using pre-programmable smart contracts.  

Smart contracts are executable code [ blockchain or not ] . They can be deployed remotely or 

directly on Central bank  ledgers. They are actually none of your business , they are none of the 

business of private taxpayers , none of the business of  RBNZ or self apppointed CBDC’s autocrats. 

Three-party locks can be programmed whereby a third party can issue directions. The third party 

could be a government, corporation, United Nations agency or A.I. entity.   

3. The potential for erosion of parliamentary oversight. New Zealand’s Central bank, the Reserve 

Bank of New Zealand (RBNZ) is, of course, ACCOUNTABLE to our sovereign democratic government 

APPOINTED BY AND  FOR THE PEOPLE. 

CBDC’s are not about  RBNZ’s  Adrian Orr, the architect and instigator of  the New Zealand’s 

Government closer than arms length induced Inflation intended to transfer wealth away from the 

middle classes  . CBDC’s are about the imposition of an Orwellian autocratic CONTROL and the 

attempt to implement an outdated Socialist regime. Again , please get off your cloud and get on 

the Financial page.        

Conventional money creation through the budgetary (appropriations) process arises through 

processes of negotiation between Ministers department heads and their staff and public lobbying. 

Private bank money creation through loans is a consequence of political and economic decision-

making and manipulation. Reserve bank power to create or release CBDCs would be at arm’s 

length from these processes and remain largely confidential or secret in nature.  

4. Continued increase in oversight and delegation of the production of strategy, policy and rules to 

the Bank of International Settlements (BIS) and International Monetary Fund (IMF). This can occur 

through mentoring, guidance, global harmonisation and ‘best practice’ arrangements. Such 

arrangements can undermine and erode the powers of sovereign governments. The BIS and IMF 

lead global policy on CBDCs; working closely with the ‘Fintech’ sector. These institutions are neatly 

situated to take advantage of delegation of powers, and the opportunities presented by 

interconnected Central bank ledgers. These extraordinary democratic and governance risks 

include a potential for surveillance at scale, and for actions at scale to be taken by the RBNZ and 

affiliated institutions, that may be contrary to the desires or interests of New Zealand people. The 

RBNZ is reluctant to discuss the conflicts of interest that arise that may compromise that Central 

banks capacity to regulate markets impartially and even-handedly. RBNZ is not only responsible 

for monetary policy, the Central bank is financial markets regulator - responsible for oversight of 

the financial system and prudential regulation of banks, deposit-takers and insurance companies.  

4. Benefits of digital cash  

The respondent considers that CBDCs contain no compelling additional benefits over 

traditional/existing digital cash that is held in retail bank accounts. He considers that broader 

governance and societal risks and uncertainties further diminish so-called benefits. CBDCs are a 



direct liability of a central bank and they are held on Central bank controlled ledgers, i.e., they can 

be revoked. However, as we discuss in this response, the programmability functions, the capacity 

for CBDCs to be revoked, for use to be constrained, for CBDCs to be time-limited which are all risks 

that are presented by the Bank of International Settlements, by Fintech and Central banks as 

benefits. Retail digital cash and hard currency do not contain the same functionality. As is 

discussed the rhetorical tactic of using monetary sovereignty and increased financial inclusion as a 

rationale for CBDCs is an approach cut and pasted from global banks and the Fintech industry.: 

‘Monetary sovereignty and financial inclusion are the common rationale given by Central banks to 

justify the introduction of CBDCs. Concerns relating to ‘monetary sovereignty’  were prompted by 

Facebooks’ announcement in 2019 that they planned to release a digital currency. This resulted in 

the BIS, in that same year, establishing a unit to support Central bank CBDC work. Central bank 

officials were concerned that if CBDCs are not present, that there would be a risk from currency 

substitution by stablecoins whose value is fixed to a basket of currencies, and backed by a reserve 

of assets. In October of the following year, the Bank of Canada, European Central Bank, Bank of 

Japan, Sveriges Riksbank, Swiss National Bank, Bank of England, Board of Governors of the Federal 

Reserve and Bank for International Settlements published a joint report. The joint report outlined 

the themes of monetary sovereignty and inclusion and the problem of a digital ‘run’ to foreign 

CBDCs. Central banks are worried that foreign, early adopter Central banks who release foreign 

CBDCs might displace them if they lag in issuing CBDCs.’ These actions and reports show no 

commensurate willingness by Central bank officials to situate the power to release CBDCs 

alongside existing roles and responsibilities. I.e. the excuse of monetary sovereignty has been 

taken in isolation from the responsibility to sustain cash (rather than let use erode) and to sustain 

trust in the New Zealand dollar (which is predominantly in digital form). The RBNZ have 

compartmentalised their thinking.  

5. Do you think digital cash can enable longer-term innovation for New Zealanders? And what 

innovative features in digital cash would you like to see?  

Do you mean a subversive agenda or an autocratic  control mechanism by your use of the term 

“long term innovation for New Zealanders”?   

CBDC’s are NOT innovative – they are a Fiat control mechanism designed to manipulate demand, 

spending, credit scoring, surveillance  and government control of people’s private rights       

It is considered  that the RBNZ is misleading the public if, as a Central bank, RBNZ officials recuse 

themselves from acting to ensure that retail digital cash supports innovation in retail digital cash 

environments. The innovation and advancements in global non-Central bank financial markets 

infrastructure design, including advances in the coordination (and networking) of global financial 

and retail markets using, for example, unified ledger technology which might create greater 

efficiencies in terms of faster transaction times at low cost in commercial retail and wholesale 

sectors – is a completely separate issue - from any policies relating to retail CBDC issuance.’  

6. Do you think digital cash can improve payments reliability in New Zealand? And what reliability 

features would you like to see? 

It is considered  that digital cash has no ‘reliability’ benefits or challenges that exceed retail digital 

cash challenges. Rather than the RBNZ creating its own private currency challenges the 



respondent  considers that a governance responsibility might involve the RBNZ supporting co-

operation between all (not just exclusively selected groups) of consumer organisations, financial 

institutions and associated providers to ensure networks across New Zealand and globally.  

7. How can digital cash support digital financial inclusion? And what features (technical, governance, 

standards, etc) are required to support digital inclusion and financial inclusion?  

 It is apparent that ‘financial inclusion’ is a (misleading) rhetorical ploy to garner support for 

CBDCs. New Zealand already has a high rate of financial inclusion, particularly as benefit recipients 

receive money digitally into their New Zealand bank accounts. 

 8. What problem could digital cash help you or your organisation address and what benefit could it 

bring?  

What is the problem ?  

There is no problem with New Zealand’s Financial recording and  reporting system as relates to 

retail currency transactions  other than the ‘problem’ being fabricated by RBNZ and what RBNZ is 

trying to interfere with private human rights to earn, save, spend, and stay secure from predatory 

financial ‘interests’?     

CBDC’s OFFERS NO BENEFITS !  To the people ,  

It offers ’benefits’,  ‘control’ and  remunerative transfer to the RBNZ , the Government  and the 

Financial puppet masters controlling New Zealand financially – FOR THEIR OWN PERSONAL ENDS! 

The appropriations and budgetary process as a political mechanism for allocating resources to 

ensure the benefit and wellbeing of New Zealand’s environment. The RBNZ does not want to 

discuss how this process is the accepted route of money creation to ensure that social, political, 

cultural, economic and environmental challenges are managed and stewarded. We argue that it is 

misleading and inappropriate that the RBNZ would ask such a political question when it directly 

relates to the RBNZ seeking powers to control and release digital cash. Even discussions relating to 

universal basic income, and funding environmental challenges (such as how we design strategies 

to support farmers through drought, and research appropriate agricultural crops and farming 

patterns, for example that reduce drought risk) should be allocated through political discussion, 

and through the budgetary and appropriations process. This question perhaps hints that the RBNZ, 

as unelected officials, are seeking to expand their powers in such a way that is inappropriate in a 

democracy.  

Strategic design  

9. Future stages of work will continue to refine the design details of digital cash and its ecosystem, 

including governance arrangements. To assist us we would like feedback from industry or possible 

partners.  

Please drop the contemporary ‘buzz words’ – ‘ecosystem’ and ‘arrangements’  - these words are 

so loaded  with ‘new-speak’ - double speak and propaganda speak,  it is hilarious to witness your 

non-poetical verbiage. 



With regard to the term ‘possible partners’ – does this mean partners in monetary and inflationary 

devaluation?, loss of asset buying power ?, and outright OBR theft ?     

PLEASE DISCLOSE YOUR ‘ MONETARY ARRANGEMENTS’ – with the Government or your offshore 

puppet masters ? just who could that be ? we wonder ? or perhaps is it in plain sight ? 

Yes Monetary theft and RBNZ /  Government money laundering is an ‘Industry’  -     a very 

damaging parasitical industry. 

10. Do you have feedback on the design models and the Reserve Bank’s preferred approach?  

RBNZ dos not have the IP capability or cognitive intelligence  to implement blockchain, or 

contractual  associative chaining. You cannot even manage the most basis of monetary policy 

whether that be MMT,  Keynesian, Mises, Freidrich Hayek, Freidman ,Greenspan, or Rogernomics 

…et al  - RBNZ are kinders playing  in a fiat paper money sandpit trying to fool the sheeple into 

believing they know what they are doing !     

Perhaps consider that at this stage asking ‘industry and preferred partners’ to comment on 

technical and nitty-gritty details is inappropriate and legally flawed, when larger questions relating 

to the allocation of such powers, the inter-operability of digital IDs and CBDCs, the 

programmability and surveillance powers have NOT  been addressed by experts who might 

address greater constitutional and governance problems. This yawning gap must be addressed 

before the questions in these sections (Strategic Design, Managed Issuance) are asked. 

 11. What role might your firm or organisation take in the digital cash ecosystem, and what support 

would you require from the Reserve Bank? 

“Digital cash ecosystem” again such pi$$to$h nonsensical verbiage – cash is not digital, monetary 

based currency  is not an ecosystem. Currency as a medium of exchange was originally set 

historically as a store of an asset backed unit value to be used as proxy for the contractual 

exchange of good and services. This principle has been bastardised and usurped into a taxation 

and control mechanism in its current form by the Government , IRD and the RBNZ.    

No support is required from a parasitical totalitarian prerogative intended to strip wealth and 

control the population’s right to free will.       

 I.e. 

 i. What products and services would you build off the options? What design functionality would you 

need to support you? 

No parasitical products and services are required to be contrived from the ‘money –making’ 

bandwagon. No functionality is required. Fiat money in exchange for goods and services to 

support an affordable cost of living. 

RBNZ plays with people’s livelihoods and rights in such a careless , unfeeling and ‘Shylock’ manner 

– CBCD’s will never succeed, but you are too stupid to recognise this.     



 ii. What core functionality should be provided by the digital cash platform and what should be 

provided by the market? 

There is no , and will be no digital cash platform, what market ? what do you even mean by 

‘market ‘ are you meaning Money market  ? IRD Tax market ? , Fiat money market  -? When you 

cannot even define the words you are vomiting forth  how can you expect any one to understand 

your agenda [ unspoken]     

 iii. What key governance measures would you expect the Reserve Bank to provide in the digital cash 

ecosystem?  

The RBNZ does not and will not ever ‘govern’ any fictitious non-existent digital ‘cash’ market . as 

stated before it is not an ecosystem.  

RBNZ  does not and cannot ‘govern’ now , so please do not act ‘ultra vires’   

There are no expectations of foolish kinders playing  in a fiat paper money sandpit, who are only 

fooling themselves.    

12. Intermediaries will still own the customer relationship including managing onboarding and 

AML/CFT requirements. What support or enabling functionality would you require? Managed 

issuance  

By intermediaries do you mean the IMF, SDR’s, BIS, SWIFT etc… ?  these agencies do NOT ‘own’ 

the customer relationship – they provide services to support it, if trade stops or if there is a 

financial crash they do not and will NOT  ‘own’ any consequences!   again  please get off the 

CloudStrike cloud  and get back on the fincancial page !  

By managed issuance it is understood you mean money printing, no amount of money printing 

manages money in any way shape or form . 

What history you are too stupid to learn from you are doomed to repeat – please refer to 

https://www.armstrongeconomics.com/wp-content/uploads/2012/04/03182013-caesar-

debtcrisis.pdf    

The AML/CFT regime was simply a way of attempted tracing control – whch has been proven not 

to work.  

 

 

13. Future stages of work explore the potential impacts of digital cash on the financial system and 

understand the benefits, costs and risks. To assist with this we would like feedback from industry on 

the following:  

The RBNZ’s  autocratic stupidity  is the gravest risk presenting.  

There are no benefits , huge costs, and huge risks it you do not know  these then please go back 

and study ECON 101.   



14. Do you expect remuneration to be paid on digital cash holdings?  

Do you mean interest ? what a stupid question, why would a depositor  put money with a CBDC 

governor if there was no interest – aka the COST of MONEY  to earned by said contract.  

Your stupidity knows no bounds !    

15. Do you think there should be holding limits for digital cash or other restrictions in how it is 

issued? 

Are there holding limits for saving , investments and cash now ? – NO! 

Issuing out of thin air which is all you can do , is only gong to get the monetary system into an 

even worse mess , but it seriously looks like that is your aim.  

In Conclusion, the RBNZ have manipulated  [shaped] the risk-benefit 

narrative for CBDC policy exclusively through their own framing, risk 

assessment and discourse. It is observed no counter-debate from the 

academic, media and legal community. The public are being misled by such 

narrow rationale.  The release of CBDCs would expose the people and 

government of New Zealand to four democratic risks. The toggling of CBDCs 

with digital identities and biometric data expand government oversight, and 

enable actions to be undertaken at scale that are not easily traceable. The 

potential of these technologies creates risks for civil, constitutional and 

human rights, while the implications under constitutional and administrative 

law have been left off the policy table. 

 The RBNZ’s policy papers fail to address these wider governance concerns. 

There has been a remarkable absence of analysis or review by academic or 

legal experts that considers why central bank digital cash (CBDCs) may 

effectively erode the checks and balances, the necessary public 

accountability, that is essential for a functioning democracy. A recent 

interview by the RBNZ official responsible for the CBDC consultation, Ian 

Woolford  , reveals how Central banks claim that they must protect monetary 

sovereignty by securing the power to release CBDCs, but remain similarly 

unwilling to discuss the implications for trust in the digital New Zealand 

dollar should the Central bank take on powers to release a Central bank 

version, and how this might distort and undermine trust in the markets. 

These risks are complex and long-term. Parliament and other public sector 

officials are yet to seek independent enquiry on these broader governance 

issues. Contracting management consultants with a long history of co-



operation with the financial and technology (Fintech) industries to launder 

policy and manufacture consent, cannot suffice. 

 

In addition, the RBNZ have misleadingly communicated that they merely 

require public approval to take steps include start a trial (soft launch). 

Ministers and Parliament appear yet to be appraised of the potential for such 

CBDC-releasing powers to conflict with the RBNZ’s already broad remit. As a 

result of this failure to enquire by the broader legal and expert community, 

and RBNZ’s narrow and biased perspective, the public and Parliament risk 

being misinformed and misled. Enquiries have revealed ‘democratically 

existential’ governance risks.  

As a result, it is strongly recommend that: 

 A. That a minimum 6-year moratorium, at least until 2030, is placed on any 

CBDC trial or project in New Zealand. This is in order to observe for an 

extended period of time, at least two election cycles, how this technology 

and related financial system intersects with the political and democratic 

landscape, and impacts civil, constitutional and human rights in early-

adopting countries. 

 B. That the RBNZ is not granted authority to issue CBDCs until after 2030. 

That any parliamentary vote is taken after a six-year period of observation of 

the impact on other jurisdictions, including impact on rights and freedoms. 

As with many technologies, the wider interoperability is often dismissed at 

regulatory level. It is considered that the democratic and governance risks 

presented by CBDCs are amplified because Central bank (RBNZ) CBDC 

accounts will be linked to digital identities, such as RealMe. (Therefore it is 

additionally recommends that other forms of identification are accepted 

across government agencies and that an independent investigation is held 

into the potential abuse of power that may be enabled by government 

oversight of both CBDCs and digital IDs.) 

 The RBNZ’s July 2024 Consultation. 

 The RBNZ have downplayed technical aspects which amplify the power of 

these technologies (which traverse ledger technologies, application 






